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MEDIA RELEASE  

Riverstone reports 3Q 2012 revenue of RM79 million and net profit of RM10.5 million 

 
RM million  
(Y/E Dec) 

3Q 2012 3Q 2011 Chg 9M 2012 9M 2011 Chg 

Revenue 79.0 71.0 +11.3% 230.6 201.0 +14.7% 

Cost of goods sold (59.8) (56.4) +6.2% (178.5) (154.8) +15.3% 

Gross Profit 19.2 14.6 +30.9% 52.1 46.2 +12.9% 

Profit before tax 12.6 10.6 +18.6% 35.6 31.9 +11.7% 

Net Profit 10.5 10.0 +4.9% 31.3 29.7 +5.2% 

EPS * (sen) 3.23 3.16 +2.2%    

Fully Diluted EPS # 3.12 2.70 +15.5%    
 

*Based on weighted average no. of shares of 325.6 million ordinary shares in issue (3Q2011: 316.8 million shares) 
#
Based on weighted average no. of shares of 336.3 million ordinary shares (3Q2010: 371.4 million shares) after 

adjustments for dilutive effectives of outstanding warrants and after adjusting for the weighted average no. of shares in 
issue.   

  
7 November 2012 – SGX Mainboard-listed Riverstone Holdings Limited (‘Riverstone’ or ‘the 

Group’) 立合斯顿有限公司, a leading manufacturer of specialised cleanroom and premium 

healthcare gloves has reported a 11.3 % rise in group revenue to RM79.0 million for the three 

months ended 30 September 2012 (3Q 2012).  Net profit edged up 4.9% to RM10.5 million.  For 

the nine months ended 30 September 2012 (9M 2012), the group has reported a 14.7% increase 

in revenue to RM230.6 million and a 5.2% rise in net profit to RM31.3 million. 

 

3Q 2012 Performance 

Group revenue rose 11.3% to RM79.0 million, in line with the expansion in production capacity and 

demand for its products, especially for its healthcare gloves.  Group gross profit expanded 30.9% 

to RM19.2 million.  The higher sales volume, favourable raw material prices and foreign exchange 

trends had enhanced the Group's profitability.   

Group pretax profit rose by a lower 18.6% to RM12.6 million, due mainly to higher costs.  Selling 

and distribution expenses increased 25.8% to RM2.1 million as the Group increased its marketing 

activities while general and administrative costs increased 22.1% on the back of higher labour 

costs.  Taxation however increased from RM0.6 million to RM2.1 million because of lower 

reinvestment allowances claimable by the Group.   
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Robust Financials 

As at 30 September 2012, total shareholders’ equity stood at RM253.0 million and NAV per share 

was 76.5 sen (RM) (based on 330.8 million shares issued). The Group has a strong balance sheet 

with cash and cash equivalents of RM69.0 million, up from RM41.6 million as at end 2011.  It has 

nil borrowings. 

Outlook   

Although the price of nitrile has eased in recent months and is expected to stabilize in the current 

quarter, the Group still faces challenges from the volatility of the US dollar and keen competition in 

the healthcare gloves sector. However, due to its ability to provide customized solutions, the Group 

has remained competitive.  

 

“Riverstone is on track with its expansion plans to boost its production capacity in 

cleanroom and healthcare gloves to 3.1 billion pieces per annum by the end of 2012.  We 

are confident of a full take-up of the additional 600 million pieces per annum that is coming 

onstream in December 2012.  The new facilities will also enhance our operating efficiencies 

and allow us to enjoy better economies of scale.  

 

Demand for our cleanroom gloves should remain steady on the back of sustained demand 

from the cleanroom industry, although sales have yet to recover to pre-Thai floods’ levels. 

Meanwhile, growth in demand for our premium healthcare gloves is expected to remain 

strong.”       

       - Executive Chairman and CEO, Mr Wong Teek Son (黄德顺) 

 

 
About Riverstone Holdings Limited（”Riverstone” or 立合斯顿有限公司） 

 
Malaysia-based Riverstone is a global market leader in the manufacturing of nitrile and natural rubber clean 
room gloves used in highly controlled and critical environments.  The company’s proprietary “RS Riverstone 
Resources” brand is the preferred cleanroom glove for use in high-tech manufacturing industries. The 
company also manufactures cleanroom consumables such as finger cots and facemasks, and more recently 
premium healthcare gloves and face masks.  Its customers are global leaders in the HDD, LCD, 
semiconductor, consumer electronics, pharmaceutical and healthcare industries.   The company employs 
more than 1,000 people throughout its five manufacturing facilities in Malaysia (3), Thailand (1) and China (1) 
with an annual production capacity of 2.5 billion gloves as at 30 September 2012.  It also has an established 
global network of sales offices to serve its customers in Singapore, Malaysia, Thailand, the Philippines, 
China and the U.S.  Riverstone was listed on the Mainboard of the Singapore Exchange in 2006.   
www.riverstone.com.my 

 
Media/IR Contact:     
 
Juliet Ang, NRA Capital Pte Ltd 
Tel: (65) 6236 6895; (65) 9839 9016    Email: juliet.ang@nracapital.com 
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