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MEDIA RELEASE  
 

Riverstone’s 2Q 2012 hits a quarterly record 
of RM 78.3 million in revenue and RM11.0 million in net profit 

-  declares interim dividend of 2.2 sen (RM) per share – 

  
RM million 

Y/E Dec 
2Q 2012 2Q 2011 Chg 1H 2012 1H2011 Chg 

Revenue 78.3 65.5 +19.5% 151.6 130.0 +16.6% 

Cost of goods sold (61.4) (49.6) +23.7% (118.6) (98.5) +20.5% 

Gross Profit 16.9 16.0 +6.2% 32.9 31.5 +4.5% 

Profit before tax 12.2 11.0 +10.2% 23.0 21.2 +8.3% 

Net Profit 11.0 10.3 +7.2% 20.7 19.7 +5.4% 

EPS* – basic (sen) 3.40 3.24  6.40 6.22  

EPS# - fully diluted (sen) 3.28 2.76  6.17 5.30  

*Based on weighted average of 323.3 million shares (2Q2011: 316.7 million) 
 
#
Based on weighted average of 335.4 million shares (2Q2011: 371.4 million shares) 

 

30 July 2012 – Riverstone Holdings Limited (‘Riverstone’ or ‘the Group’) 立合斯顿有限公司, a leading 

manufacturer of specialised cleanroom and healthcare gloves has reported record quarterly sales and 

earnings for the three months ended 30 June 2012 (2Q 2012).  Group revenue rose 19.5% to RM78.3 

million while net profit rose 7.2% to RM11.0 million.  For the six months ended 30 June 2012 (1H 2012), 

Group revenue rose 16.6% to RM151.6 million while net profit increased by 5.4% to RM20.7 million.   

 

“We are pleased that Riverstone is achieving ever higher sales each quarter. As we expand our capacity, 

we have benefited from the rising demand for both our cleanroom and healthcare gloves. Although the 

operating environment remains tough, we have worked hard and achieved a record performance in the 

past quarter. I am pleased to announce that the Directors have declared an interim dividend of 2.2 sen 

(RM) per share.”   

               - Executive Chairman and CEO, Mr Wong Teek Son (黄德顺) 

 

2Q 2012 Performance 

Group revenue grew 19.5% on the back of continued growth in demand for its healthcare gloves as well as 

the gradual recovery in demand for cleanroom gloves.  Group gross profit increased 6.2% to RM16.9 million. 

 
Group pretax profit increased 10.2% to RM12.2 million while net profit increased by 7.2% to RM11.0 million.     
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1H 2012 Performance 

1H 2012 revenue was up 16.6% to RM151.6 million. Gross profit improved at a slower rate of 4.5% to 

RM32.9 million. Group pretax increased 8.3% to RM23.0 million and net profit increased 5.4% to RM20.7 

million. The higher taxation rate in 1H2012 was due to lower reinvestment allowance claimable by the 

Group.   

  
As at 30 June 2012, total shareholders’ equity stood at RM238.7 million and NTA per share was 73.4 sen 

(based on 325.1 million shares issued). The debt-free Group has cash and cash equivalents of RM51.1 

million, up from RM35.9 million a year ago.   

Outlook 

The Group expects demand for its premium healthcare nitrile gloves to remain buoyant. To differentiate 

itself from the increasing competition, the Group will continue to innovate and provide customised 

solutions to its customers.  Meanwhile, the Group is witnessing a gradual recovery in the demand for its 

nitrile cleanroom gloves as production in the semiconductor sector resumes in the aftermath of the Thai 

floods.    

 
The expansion of its Taiping plant is on track. In June 2012, the Group announced the construction of 3 

single former glove dipping lines, boosting its annual production capacity from 2.5 billion pieces currently 

to 2.8 billion pieces. With stronger than expected market demand, Riverstone has just announced that it 

will construct another 2 double former glove dipping lines in the coming months. This will add another 300 

million pieces of gloves to its annual production capacity, bringing production capacity at end 2012 to 3.1 

billion pieces per annum.  

 
Although the price of nitrile has somewhat stabilised in recent months, the volatility of commodity prices 

and the US dollar will weigh on the Group’s revenue and profitability.   

      
“We will continue to enhance our competitive edge and improve market share through innovation and 

superior customer service.  With new capacity coming on stream, we hope to reap better economies of 

scale and greater operational efficiencies.”   

          - Executive Chairman and CEO, Mr Wong Teek Son (黄德顺) 

About Riverstone Holdings Limited（”Riverstone” or 立合斯顿有限公司） 
 
Malaysia-based Riverstone is a global market leader in the manufacturing of nitrile and natural rubber clean room gloves used in 
highly controlled and critical manufacturing environments. The company’s proprietary “RS Riverstone Resources” brand is the 
preferred cleanroom glove for use in high-tech manufacturing industries. The company also manufactures premium healthcare 
gloves as well as cleanroom consumables such as finger cots and facemasks.   Its customers are global leaders in the HDD, LCD, 
semiconductor, consumer electronics, pharmaceutical industries and healthcare sector. The company employs more than 1,000 
people throughout its five manufacturing facilities in Malaysia (3), Thailand (1) and China (1) with an annual production capacity of 
2.5 billion gloves as at 30 June 2012. It also has an established global network of sales offices to serve its customers in Singapore, 
Malaysia, Thailand, the Philippines, China and the U.S. Riverstone was listed on the Mainboard of the Singapore Exchange in 2006.  
www.riverstone.com.my 
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